


Benefits
The most important benefit of the project is to greatly improve an under-utilized portion of
the neighborhood. Open, surface parking lots encourage inappropriate use of the area, and
by redeveloping the site, a quality project with professional, on-site management will help
anchor the community.

Other important improvements include:
Hotel Access and Economic Growth
e As Lakeview and Wrigleyville continue to grow as tourism destinations, a hotel will
keep area visitors in the community, generate greater economic benefits and provide
needed hotel access for North Side residents and their visitors.
e An estimated 200 construction jobs, 500 permanent jobs and more than $7 million in
annual city, state and federal taxes will be generated by the project.
Widened sidewalks
e Sidewalk width will be increased from 8 feet to 12 feet along the Clark Street portion
of the project and the full 13 foot width will be restored along Addison Street.
Environmental design
e The project will seek LEED* Silver certification and will leverage existing transit access.
Bike Parking
e Significant bike parking will be included in the parking structure.
New traffic signals and traffic management
e Enhanced “countdown” traffic signals will be installed and the traffic management

staff will be engaged after the project’s completion.
*Leadership in Energy and Environmental Design, administered by the U.S. Green Building Council
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Facing south from Clark and Addison



Traffic
e Currently, there are multiple curb cuts that will be consolidated and reduced to a single
entrance and exit along Addison Street — increasing pedestrian access and safety along
the entire length of the block. Additional curb cuts have been eliminated along Clark
Street and Sheffield Avenue

e All building loading will occur off-street and in the alley

e Independent traffic studies have determined that while a net increase of new traffic will
be generated by the project, area intersections will operate similar to existing conditions
once the project is complete.

e [t is important to note that a good portion of the traffic generated by the project will
simply replace traffic already generated by current uses on the site.

e The Chicago Department of Transportation and the Office of Emergency Management
have reviewed the methodology used by the traffic study.

Contact Info
Please visit: www.AddisonParkonClark.com for more information and to register for
updates.

Rob Nash

Email: rob.nash@resoluteconsulting.com
Mobile: (312) 909-1314




